
BALTIMORE  HOMEOWNERSHIP PRESERVATION COALITION  

The Data Monitor   Foreclosure and Housing Data in Baltimore City  Issue #2, 2010  

    The Baltimore Homeownership 

Preservation Coalition (BHPC) 

formed in 2005 in response to the in-

creasing number of foreclosures in the 

Baltimore area.   

    Our diverse membership includes 

nonprofit housing agencies, community 

groups, foundations, banks and state 

and local officials.  To learn more about 

BHPC, visit our website. 

   Data on foreclosure filings and ratified 

sales was collected by Baltimore Hous-

ing and the Baltimore Neighborhood 

Indicators Alliance-Jacob France Insti-

tute, and shared with BHPC.  

   The housing market and transaction 

data was collected from Metropolitan 

Regional Information Systems, Inc. 

Foreclosure and Short Sale chart cre-

ated by the Greater Baltimore Board of 

Realtors. 

   Delinquency, foreclosure and REO 

maps were created by the Federal Re-

serve Bank of Richmond, using data 

from Lender Processing Services. 

Having trouble viewing this email?  

Click here for print-friendly PDF. 

Foreclosure Indicators  

Number of Foreclosure Filings for 1st Quar-

ter 2010 About Equal to 4th Quarter 2009  

2nd Quarter 2010 On Track to be Highest Yet  

    The number of foreclosure filings in first quarter 2010 

was 1,561ðabout equal to the number of filings in the 

previous quarter (1,563), and a 6.25% increase over first 

quarter 2009 (1,471).  This might be an indication that the 

filings were beginning to level off.   

For the second quarter (through June 23), the number 

of foreclosure filings is 1,724.  At the time this article is 

being written, not all the second quarter 2010 data is in.  

However if the trend continues, the number of filings for 

Q2 could top 1,799.  Some practitioners and industry pro-

fessionals anticipated an increase in the number of sec-

ond quarter filings as lenders push to record the Order to 

Docket before July 1, which is when Marylandôs new fore-

closure mediation law takes effect.  If this is the case, 

then we can expect a drop in the number of third quarter 

filings.   

Click here for more information about the Maryland 

Mediation Program. 

About Our Coalition  

About Our Data  

Number of foreclosure filings for 1st Quarter 2010 about equal to 4th Quarter 

2009 

Number of filings for 2nd Quarter 2010 on track to be highest yet 

See foreclosure filings by quarter 

 

Foreclosure filings in 2010 are most heavily concentrated around Patterson Park 

Heavy concentrations also appear in West, Northeast and Southwest Balti-

more 

See map of foreclosure filings for 1st and 2nd Quarter 2010 (through June 23) 

 

Several zip codes have a greater than 10% delinquency rate  

Some zip codes have a greater 8% rate of mortgages already in foreclosure 

or real-estate owned 

See maps of owner-occupied and investor-owned delinquencies, foreclo-

sures, or REOs 

 

Home sales increased 56% from 1st to 2nd Quarter 2010 

Median days on market decreased 29% 

See price trends and transaction data broken down by zip code 

 

30% of all home sales in the first half of 2010 were foreclosures 

6% of all transactions were short sales 

See how Baltimore City compares to surrounding jurisdictions 

In This Issue ð Headlines at a Glance  

Foreclosure Filings in 2010 Are Most Heavily 

Concentrated Around Patterson Park  

Heavy Concentrations Also Appear in West, 

Northeast and Southwest Baltimore  

    Following the pattern from 2008 and 2009, foreclo-

sure filings for first and second quarter 2010 are distrib-

uted throughout the City, with the greatest concentration 

of filings appearing around Patterson Park, as well as 

Northeast and Southwest Baltimore.  North Baltimore 

shows very little foreclosure activity. 

The map to the right shows the distribution of foreclo-

sure filings in 2010, as of June 23 (3,287 filings).  The 

neighborhoods with the highest number of filings (figured 

as a percent of the total number of filings within the city) 

are shaded darker.  Note that these percentages were 

calculated regardless of the neighborhoodôs size or den-

sity. Therefore, we would expect some of the larger 

neighborhoods to have more foreclosure filings. 

  See a larger version of this map. 

   Visit the BHPC page of the BNIA-JFI website,  

where you can download spreadsheets or map foreclo-

sure filings by neighborhood. 

Not familiar with Baltimore geography or  

the location of City neighborhoods?   

Click here for a reference map!   

(You can locate a specific neighborhood by performing a 

search using the ñfindò function on your PDF viewer.)  

*Unfortunately, housing market data cannot be broken down further than the zip code level, and therefore we are unable to cap-

ture fluctuations between communities within the same zip code.   

Click here for a map to identify which neighborhoods are included in each zip code. 

To remove your name from our mailing list, please click here 

Questions or comments?  Suggestions for a future issue? 

Email Meredith at mmishaga@bncbaltimore.org  

2 East Read Street, 2nd Floor 

Baltimore, MD 21202 

Housing Market Trends  

Home Sales Increased 56% in 2nd Quarter  

Median Days on Market Decreased 29%  

From the first to second quarter 2010, the number of 

homes sold  increased 56.2%, from 1,112 to 1,737, ac-

cording to data from Metropolitan Regional Information 

Systems, Inc (see Chart A to the right).  There was also an 

increase in the closing price (39.9%), and a decrease in 

the number of days homes were on the market (-28.8%).  

All these numbers point to a strengthening housing mar-

ket, however there are couple of caveats to keep in mind:  

The homebuyer tax credit expired in the beginning of the 

second quarter, so the jump in home sales and decrease 

in days on market could be a result of buyers pushing to 

get their contracts in before the deadline.  Furthermore, as 

seen in Chart B below, the number of active listings is 

high.  Although there was an increase in the number of 

homes actually sold in the second quarter, there are also 

thousands of homes still on the market. 

The number of FHA-insured loans significantly in-

creased from the first to second quarters as wellðfrom 

356 to 719, a 102% jump.  The total number of FHA loans 

during the first half of 2010 was 1,075, representing 38% 

of all transactions.  This likely reflects the tightening of 

lendersô underwriting standards in response to the foreclo-

sure crisisðFHA insurance can help those borrowers who 

have less-than-perfect credit, or cannot afford the down-

payment, obtain loans. 

The number of cash -only transactions also increased 

from first to second quarter, from 483 to 549 (13.7%).  The 

total number of cash-only transactions during the first half 

of 2010 was 1,032, representing 36% of all transactions.  

Some areas were disproportionately affected.  For zip 

codes 21205, 21217 and 21223 cash-only sales repre-

sented 69%, 61% and 65% of all transactions, respec-

tively.  Cash deals often, but not always, indicate investor 

purchases. 

Federal Reserve Maps Show Several Zip Codes with a Greater Than 10% Delinquency Rate  

Some Zip Codes Have a Greater Than 8% Rate of Mortgages That are in Foreclosure or Real -Estate Owned  

For this issue of The Data Monitor, we have asked the Federal Reserve Bank of Richmond to prepare maps using their 

analysis capabilities and access to Lender Processing Services data.  The four maps below provide a snapshot of delinquency, 

foreclosure and real-estate owned (REO) rates in March 2010 (the most recent month that the data is available) for owner-

occupied and investor-owned properties.  Note that the percentages were calculated by zip codeðthe neighborhood bounda-

ries are overlayed on the map for reference purposes only.  Click here for a map identifying which neighborhoods are included 

in each zip code.  The percentages were figured using the total number of loans in a zip code that belong to an occupancy 

class (i.e. owner or non-owner/investor) as the denominator and the number of loans that fall into the different categories within 

that occupancy class (delinquent, foreclosure, REO, etc.) as the numerator.  

The owner -occupied maps show that the zip codes with delinquency rates higher than 10% are 21217, 21216, 21223, 

21207, 21205, 21213, 21206; and with foreclosure and REO rates greater than 8% are 21217, 21216, 21223, 21205.  Overall, 

the maps show that owner-occupied foreclosure activity is most prevalent in West and East Baltimoreða pattern that is consis-

tent with the foreclosure filing map above. 

The investor -owned maps show the greatest delinquency rates in 21217, 21215, 21207, 21205, 21218, 21212, 21214; and 

the greatest foreclosure and REO rates in 21217, 21216, 21223, 21215, 21202, 21224, 21205, 21213, 21218.  The pattern for 

investor-owned foreclosure activity is slightly different than for owner-occupied.  Delinquency is more prevalent in the North-

western and North-Northeastern sections of the City, and foreclosure/REO is impacting the Southeast in addition to East and 

West Baltimore. 

Two zip codes are ñin the redò in all four maps:  21217 (in West Baltimore) and 21205 (in East Baltimore). 

See a larger version of these maps. 

See additional maps from The Federal Reserve Bank of Richmondðincluding a breakdown by  

prime and subprime mortgages. 

 
Quarter 1  Quarter 2  % Change  

All Transactions*  
Number Sold 

Median Close Price 
Median Days on Market 

 
1,112 

$100,000 
80 

 
1,737 

$139,900 
57 

 
56.2% 
39.9% 

-28.8% 

Conventional Loans  
Number Sold 

Median Close Price 
Median Days on Market 

 
183 

$192,700 
95 

 
348 

$243,750 
58.5 

 
90.2% 
26.5% 

-38.4% 

FHA-Insured Loans  
Number Sold 

Median Close Price 
Median Days on Market 

 
356 

$156,750 
85.5 

 
719 

$159,000 
60 

 
102.0% 

-1.4% 
-29.8% 

Cash-Only  
Number Sold 

Median Close Price 
Median Days on Market 

 
483 

$40,000 
65 

 
549 

$42,000 
52 

 
13.7% 
5.0% 

-20.0% 

* Includes conventional loans, FHA loans, and cash-only transactions; as well as 

owner financing, VA loans, government bonds, state/local programs,  
tax deferred exchanges and unknown. 

A.  Baltimore City Home Sales, 1st and 2nd Quarter 2010  

Source:  Metropolitan Regional Information Systems, Inc. 

Baltimore City Foreclosure Filings, 2008 - 2010 

*Quarter 2 data current through June 23, 2010.  

Source: Baltimore Neighborhood Indicators AllianceðJacob France Institute 

 Quarter 1  Quarter 2  Quarter 3  Quarter 4  Annual  

2008 1453 277 764 1317 3909 

2009 1471 1382 1799 1561 6213 

2010 1563 1724* ð ð ð 

B.  Total Sales, Foreclosures and Short Sales for Baltimore 
City and Surrounding Jurisdictions, 2009 -2010 

A Quick Note About Foreclosure Filings...  

     A foreclosure filing is the first publicly available record that a 

foreclosure proceeding is underway on a piece of property.  It oc-

curs when the lender files a formal complaint (called the Order to 

Docket) with the courtðno earlier than 45 days after the Notice of 

Intent to foreclose is mailed to the borrower.  Because the foreclo-

sure filing is in the beginning of the process, filing data is an early 

indicator or warning sign of future foreclosures.   

     There are several possible outcomes from a foreclosure filing.  

One is that the foreclosure is completed and the property is sold at 

an auction or reclaimed by the lender.  To avoid a foreclosure, the 

borrower may also bring the mortgage current, refinance or modify 

their loan, or sell the property through a short sale.  The availability 

of these options depends on the lender.  Sometimes the lender or 

loan servicer decides it is not in their best interest to pursue a fore-

closure, and the action is dropped. 

 Click here for more info on the foreclosure timeline in Maryland. 

30% of All Baltimore City Home Sales in the 

First Half of 2010 Were Foreclosures  

Short Sales Represented 6% of All Sales  

Chart B to the right, ñTotal Sales, Foreclosures and 

Short Sales for Baltimore City and Surrounding Jurisdic-

tions, 2009-2010ò (prepared by the Greater Baltimore 

Board of Realtors), shows the total number of home sales, 

foreclosure sales and short sales in Baltimore City and the 

surrounding jurisdictions.  The numbers show that invento-

ries are particularly high in Baltimore: the City is the only 

jurisdiction that has more active listings thus far in 2010 

(5,328) than sales in all of 2009 (5,209). 

In terms of percent of sales that were foreclosures, Bal-

timore City is second to Prince Georgeôs County.  In 2009, 

22% of all sales in the City were foreclosures; and as of 

June 30, 30% of all sales in 2010 were foreclosures.  Also 

note that in Baltimore City (and all the surrounding jurisdic-

tions), the percent of homes listed as a foreclosure sale 

(10%) is smaller than the percent of homes actually sold 

as foreclosure (30%).  The reverse is true for short salesð

more homes are listed as a short sale (11%) than are ac-

tually sold as a short sale (6%).  This could indicate that 

many properties are entering foreclosure while on the mar-

ket. 

See price trends and transaction data  broken down 

by zip code (5 pages).*  

Donôt forget to check the BHPC page on the BNIA-JFI website...! 

2nd Quarter foreclosure filing numbers are now updated through June 28th! 
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