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2008 1453 277 764 1317 3909 The Data Monitor is a quarterly e-
newsletter published by the Baltimore
Homeownership Preservation Coalition.
2010 1563 1724* 5 ) 5 To learn more about The Data Monitor

and view past issues, go to

www.preservehomeownership.org and
Source: Baltimore Neighborhood Indicators Allianced Jacob France Institute click on AResources R

2009 1471 1382 1799 1561 6213

*Quarter 2 data current through June 23, 2010.
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Number of Foreclosure Filings for 1st Quar-
ter 2010 About Equal to 4th Quarter 2009

2nd Quarter 2010 On Track to be Highest Yet

The number of foreclosure filings in first quarter 2010
was 1,5610 about equal to the number of filings in the
previous quarter (1,563), and a 6.25% increase over first
quarter 2009 (1,471). This might be an indication that
the filings were beginning to level off.

For the second quarter (through June 23), the num-
ber of foreclosure filings is 1,724. At the time this article
is being written, not all the second quarter 2010 data is
in. However if the trend continues, the number of filings
for Q2 could top 1,799. Some practitioners and industry
professionals anticipated an increase in the number of
second quarter filings as lenders push to record the Or-
der to Docket before July
new foreclosure mediation law takes effect. If this is the
case, then we can expect a drop in the number of third
quarter filings.

Click here for more information about the Maryland

A Quick Note About Foreclosure Filings...

A foreclosure filing is the first publicly available record
that a foreclosure proceeding is underway on a piece of
property. It occurs when the lender files a formal complaint
(called the Order to Docket) with the courtd no earlier than
45 days after the Notice of Intent to foreclose is mailed to
the borrower. Because the foreclosure filing is in the begin-
ning of the process, filing data is an early indicator or warn-
ing sign of future foreclosures.

There are several possible outcomes from a foreclosure
filing. One is that the foreclosure is completed and the
property is sold at an auction or reclaimed by the lender.
To avoid a foreclosure, the borrower may also bring the
mortgage current, refinance or modify their loan, or sell the
property through a short sale. The availability of these op-
tions depends on the lender. Sometimes the lender or loan
servicer decides it is not in their best interest to pursue a
foreclosure, and the action is dropped.

Click here for more info on the foreclosure timeline in

Maryland.

Mediation Program.

Foreclosure Filings in 2010 Are Most Heav-
ily Concentrated Around Patterson Park

Heavy Concentrations Also Appear in West,
Northeast and Southwest Baltimore

Following the pattern from 2008 and 2009, foreclo-
sure filings for first and second quarter 2010 are distrib-
uted throughout the City, with the greatest concentration
of filings appearing around Patterson Park, as well as
Northeast and Southwest Baltimore. North Baltimore
shows very little foreclosure activity.

The map to the right shows the distribution of foreclo-
sure filings in 2010, as of June 23 (3,287 filings). The
neighborhoods with the highest number of filings
(figured as a percent of the total number of filings within
the city) are shaded darker. Note that these percent-
ages were calculated regar
size or density. Therefore, we would expect some of the
larger neighborhoods to have more foreclosure filings.

= See a larger version of this map.

= Visit the BHPC page of the BNIA-JFI website,
where you can download spreadsheets or map foreclo-
sure filings by neighborhood.

A
Haa
D

o

S ~ % YL V8 N
o . = h =
e ?\\ X K+
/ knL\ N o - ".\"r"ﬂ §\ Q
. S S el T NS
- . e b /
Baltimore City, 2010 7% S e % — /
1st & 2nd Quarters* . N by U7 2 { J
Foreclosure Filings per Neighborhood, . V%ﬁ \
as Percent of Citywide Total s
[ Jo%-025% )
[ o26%-050% A
0.51% - 1.00% o
4 1o - _/—Ag T
B 1.01% - 2.00% e p oA
I 201 -4 20% \g} (j > "//7
Park
l:l o *NOTE: Data current through June 23, 2010. ~_ /
Foreclosure Filing \/

N Data Source: Baltimore Neighborhoed Indicaters Alliance - Jacob Franee Institute

——lo ‘_g‘”es A Map by: Baltimore Homeownership Preservation Coalition

Not familiar with Baltimore neighborhoods?
Click here for a reference map!
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Federal Reserve Maps Show Several Zip Codes with a Greater Than 10% Delinquency Rate

Some Zip Codes Have a Greater Than 8% Rate of Mortgages in Foreclosure or Real -Estate Owned
For this issue of The Data Monitor, we have asked the to prepare maps using
their analysis capabilities and access to data. The four maps below provide a snapshot of

delinquency, foreclosure and real-estate owned (REO) rates in March 2010 (the most recent month that the data is
available) for owner-occupied and investor-owned properties. Note that the percentages were calculated by zip
coded the neighborhood boundaries are overlayed on the map for reference purposes only.

The percentages were figured using the total number of
loans in a zip code that belong to an occupancy class (i.e. owner or non-owner/investor) as the denominator and the
number of loans that fall into the different categories within that occupancy class (delinquent, foreclosure, REO, etc.)
as the numerator.

The owner -occupied maps show that the zip codes with delinquency rates higher than 10% are 21217, 21216,
21223, 21207, 21205, 21213, 21206; and with foreclosure and REO rates greater than 8% are 21217, 21216, 21223,
21205. Overall, the maps show that owner-occupied foreclosure activity is most prevalent in West and East Balti-
mored a pattern that is consistent with the foreclosure filing map above.

The investor -owned maps show the greatest delinquency rates in 21217, 21215, 21207, 21205, 21218, 21212,
21214; and the greatest foreclosure and REO rates in 21217, 21216, 21223, 21215, 21202, 21224, 21205, 21213,
21218. The pattern for investor-owned foreclosure activity is slightly different than for owner-occupied. Delinquency is
more prevalent in the Northwestern and North-Northeastern sections of the City, and foreclosure/REO is impacting the
Southeast in addition to East and West Baltimore.

Two zip codes are fiin the redod in all four maps: 21217
See a

See additional d including a breakdown by
prime and subprime mortgages.
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